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U.S. Actuarial
Organizations

Since 2004, The Actuarial
Foundation has received
support from the U.S.
actuarial organizations. Their
trust and encouragement
in the Foundation’s good
work in fulfilling its mission
are key elements to our
growth and continued success
as the charitable arm of
the actuarial profession.
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Dear Friends of the Foundation,

“Impact” is a word with a lot of meaning to The Actuarial Foundation and
one we use when measuring the results of our programmatic efforts. In this
Annual Report, we spotlight the impacts made in 2010 and applaud the many
contributors who made this work possible.

Thanks to the generosity of our many loyal supporters, the Foundation
enjoyed another year of delivering high-quality classroom materials to
teachers who face increasing budget cuts, opening doors to the profession
through college scholarships and actuary mentors, providing objective
financial education resources to the public and raising the profession’s
intellectual capital for it to remain vibrant for years to come.

As we reflect on this past year of progress and pave the road ahead with our
2011-2013 Strategic Plan, it is astounding to think that the Foundation and,

ultimately, the profession have impacted millions of people. We plan to do so
for years to come.

On behalf of the Foundation Board of Trustees, our volunteers, staff and those
who we continually impact with our good works, we thank those who make
our impacts possible.

Sincerely,

David G. Hartman, FCAS, MAAA, FCIA, HonFIA Eileen C. Streu, CAE

Chairman Executive Director

Mission
To develop, fund and execute education, scholarship and research programs that serve
the public and the profession by harnessing the talents and resources of actuaries.

Vision

An educated public in pursuit of a secure financial future.
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BOARD OF TRUSTEES

OFFICERS

Chairman

David G. Hartman, FCAS,
MAAA, FCIA, HonFIA
Retired

Immediate Past Chair
Frederick J. Sievert, FSA,
MAAA

Retired

Secretary-Treasurer
Joseph W. Kelly, FCA, ASA,
EA, MAAA

Principal

Deloitte Consulting LLP

BOARD OF TRUSTEES

Craig M. Baldwin, FSA,
MAAA

Vice President
Transamerica Reinsurance

Paul Braithwaite, FCAS,
MAAA

Senior Managing Director
FTI Consulting

Cecil D. Bykerk, FSA, FCA,
MAAA

President

CDBykerk Consulting, LLC

Pamela Cone
Chief Marketing Officer
Milliman, Inc.

Robert F. Conger, FCAS,
MAAA

Actuarial Consultant
Towers Watson

A. David Cummings, FCAS,
MAAA

Vice President — Research
ISO Innovative Analytics

Robert V. Deutsch, FCAS,
ASA, MAAA

Managing Director

GCP Capital Partners

Maureen Hager, Ed.D
Retired, Superintendent of
Schools

North Shore School District 112

Curtis D. Hamilton, MSPA,
EA, MAAA

President

TRI-AD

David M. Holland, FSA,
MAAA
Retired

Warren Luckner, FSA, MAAA
David P. Hayes Memorial

Chair in Actuarial Science and
Director of Actuarial Science
Program

University of Nebraska-Lincoln

Cynthia Miller, FSA, MAAA
Actuarial Consultant

Kathy Olcese, FCAS,
MAAA

Marketing-Strategic Product
Restructuring

Zurich

Arthur Panighetti, FSA,
MAAA

Vice President — Actuary
Northwestern Mutual

Steven Schreiber, FSA,
MAAA

Consulting Actuary
Milliman, Inc.

Harold D. Skipper
Professor Emeritus of Risk
Management and Insurance
Georgia State University

Michelle D. Smith, FIAA, FSA,
MAAA

Managing Director

Goldman Sachs & Company

Robert W. Stein, FSA, MAAA
Partner
Ernst & Young LLP

Dorn Swerdlin, FSA, MAAA,
MSPA, FCA, EA

President & Chief Executive
Officer

Swerdlin & Company

Patricia A. Teufel, FCAS,
MAAA
Retired

J. Grover Thomas, Jr.
Chairman

Trustmark Insurance Company
Dale H. Yamamoto, FSA, EA,
FCA, MAAA

President

Red Quill Consulting, Inc.

2010 EMERITUS
TRUSTEES

Bob Anker, MAAA, FCAS
Retired

Edward W. Bales
Learning Training & Education

Albert J. Beer, FCAS, MAAA
St. John's University-The Peter
J. Tobin College of Business

Douglas C. Borton, EA, FCA,
FCIA, FSA, MAAA
Retired

Suzanne Chapa, FSA, MAAA
North American Co. for Life &
Health

Michael J. Corey
The Caldwell Partners

Steven F. Goldberg, FCAS,
MAAA
Retired

Patricia L. Guinn, FSA,
MAAA, MCA
Towers Watson

Sam Gutterman, FSA, FCAS,
MAAA, FCA
PricewaterhouseCoopers LLP

Curtis E. Huntington, FSA,
MAAA, FCA
University of Michigan

Gary R. Josephson, FCAS,
MAAA
Milliman, Inc.

Barbara J. Lautzenheiser,
FSA, MAAA
Lautzenheiser & Associates

Joseph J. Leube, EA, FSPA,
MAAA
Retired

W. James MacGinnitie, FSA,
FCAS, FCA, MAAA
Retired

Anna Rappaport, FSA,
MAAA
Retired

Rodney R. Rohda, FSA,
MAAA
Retired

Charles E. Rohm, FSA, MAAA
Retired

lan Rolland, FSA, MAAA
Fort Wayne National Bank

Walter S. Rugland, FSA,
MAAA
Retired

Robert D. Shapiro, FSA,
MAAA
The Shapiro Network, Inc.

Bradley M. Smith, FSA,
MAAA
Milliman, Inc.

Thomas C. Sutton, FSA,
MAAA
Retired

James A. Tilley, FSA, MAAA
Retired

Mavis A. Walters, FCAS,
MAAA
Retired

Robert C. Winters, FSA,
MAAA
Retired

FOUNDATION STAFF

Eileen C. Streu, CAE
Executive Director

Chris Jorgensen
Director, Marketing &
Communications

Debbie McCormac
Project Specialist

Laura Hogan
Foundation Specialist

Ellie Vogel
Foundation Coordinator

The Actuarial Foundation
475 N. Martingale Road,
Suite 600

Schaumburg, IL 60173-2226
Ph. 847-706-3535

Fx. 847-706-3599
info@ActFnd.org
www.ActuarialFoundation.org
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SCHOLARSHIPS

The Actuarial Foundation hosts four major Scholarships to support students in
their pursuit of the actuarial sciences. Thanks to individual and corporate support,

in 2010, the Foundation honored 39 students with scholarships.

The Actuarial Diversity
Scholarship promotes
diversity through an
annual scholarship
program for Black/African
American, Hispanic and
Native North American
students recognizing and
encouraging academic
achievements by awarding
scholarships to full-time
undergraduate and
graduate students pursuing
a degree that may lead to
a career in the actuarial
profession.

23 recipients

“Earning

the Diversity
Scholarship
and having
an actuarial
mentor has
instilled so
much motivation and
enthusiasm within me. |
hope that someday | will be
a mentor of The Actuarial
Foundation so that | can
positively impact the lives
of other minority actuarial
students to the extent that
mine has.”

Chisomo Sakala
Truman State University
2010 Actuarial Diversity

Scholarship Recipient

The Actuary of Tomorrow
— Stuart A. Robertson
Memorial Scholarship
recognizes and encourages
the academic achievements
of undergraduate

students pursuing a

career in actuarial science.
Applicants must be full-time
undergraduate students
entering as a sophomore,
junior or senior, must have
a minimum cumulative

GPA of 3.0 (on 4.0 scale)
and must have successfully
completed two actuarial
exams.

1 recipient

“It is a huge
honor to be
awarded such
a prestigious
scholarship.
Being
recognized
increases my drive to enter
the field and continue to
develop my analytical skills.”
Daniel DiMugno
Bryant University
2010 Actuary of Tomorrow —
Stuart A. Robertson Memorial
Scholarship Recipient

View all the 2010 scholarship
recipients at
www.ActuarialFoundation.org/
programs/actuarial/scholarships.shtml.

The Caribbean Actuarial
Scholarship was
established in memory

of Basil L. and Monica G.
Virtue by their son-in-law,
S. Michael McLaughlin, an
actuary who graduated
from the University of the
West Indies (UWI). This
scholarship is intended

to be an annual award

to UWI actuarial students
who demonstrate a strong
record of accomplishment,
leadership qualities and a
commitment to becoming
an actuary.

2 recipients

“Receiving
this award has
inspired me

to complete
my degree

in actuarial
science and

to fulfill my dreams in
pursuing a career in the
actuarial field.”

Tashai Fung

University of West Indies
2010 Caribbean Actuarial
Scholarship Recipient

The John Culver Wooddy
Scholarship is awarded
annually to college seniors
who have successfully
completed at least one
actuarial examination, rank
in the top quartile of their
class and are nominated by
a professor at their school.

13 recipients

“I appreciate
your
confidence
in me and
willingness to
contribute to
my actuarial
education. Thank you for
investing in my future.”
Emily Byrnes
lllinois State University
2010 John Culver Wooddy
Scholarship Recipient

51%

of Foundation Scholarship
recipients (1996-2008)
have achieved an
actuarial designation.
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YOUTH EDUCATION

The Foundation delivers Youth Education
opportunities tailored to educators, students
and parents.

Financial Literacy Program Picks Up Steam
in its Second Year

To join the national fight against teen financial illiteracy, in 2009, the
Foundation unveiled the Building Your Future high school financial
literacy curriculum. The lessons in Building Your Future help students
easily grasp the essentials of personal finance, give them multiple
opportunities to practice core skills and showcase the real-world impact
of the financial decisions they make. The Foundation celebrated many
accomplishments with the program in 2010, including:

e Delivering the materials to more than 3,000 additional teachers

e The materials garnering high marks in a survey of 2,000 teachers who
had received them; and

e The Institute for Financial Literacy, the national authority on adult
financial education, recognizing Building Your Future on a national
stage with a 2010 Excellence in Financial Literacy Education Award,
Curriculum of the Year, in the K-12 General Category.

Building Your Future materials
have reached classrooms in all 50 states.

“We struggle to have the funds to provide “I had a student come in yesterday and tell me that she
better information for our students. had opened a checking account and had written her first
Thank you very much for providing check (all by herself). It's great to see students applying the

these materials to our school.” material we cover in class in real life situations.”
Teacher, Clearfield Area High School, PA Teacher, Macomb High School, OK

High School Students Awarded for Completing Real-World Actuarial Projects

Alex Houck, Farragut High School, Knoxville, TN and “Thanks for the award! | appreciate it so

Minah Yang, Seoul International School, Seoul, South much. I'll be attending the University of

Korea were the winners of the 2010 Project Math Minds Tennessee at Knoxville and am definitely

program, a competition which challenges high school leaning towards actuarial science.”

math students to complete real-world actuarial projects. Alex Houck,
2010 Project Math Minds Winner

For complete details on all the Foundation’s Youth Education
programs and to view all of the materials, visit
www.ActuarialFoundation.org/programs/youth_education.shtml.

CONTINUED ON PAGE 5
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CONSUMER

FINANCIAL EDUCATION

The Foundation uses the talents of actuaries to promote public understanding
of pressing social issues and provide insight for consumers to make informed
decisions regarding their financial resources and economic situations.

Thanks to partnerships with organizations such as AARP,
the Women'’s Institute for a Secure Retirement, the U.S.
Department of Labor and the Federal Alliance for Safe
Homes, the Foundation’s consumer financial education

materials have been made available to millions of Americans.

As the Consumer Financial Education Committee developed
its strategies to build on its existing relationships beginning
in 2011, the Foundation expanded its reach with these
materials. Highlights from our 2010 outreach include:

disaster

e The Wall Street Journal and 200 other news outlets
referencing When to Take Social Security Benefits:
Questions to Consider,

e FOX News Jacksonville, FL spotlighting If Disaster
Strikes, Will You Be Covered? as part of its
hurricane season coverage;,

e SmartAboutMoney referring site visitors to Seven
Life-Defining Financial Decisions; and

e eHow.com highlighting Disability Insurance:

A Missing Piece in the Financial Security Puzzle.

2004 2010

3 consumer 8 consumer
financial financial
education pieces education pieces

Millions
of Americans

Tens of thousands
of people

The Foundation’s Consumer Financial Education resources
have been made available to millions of Americans.

YOUTH EDUCATION (continued from page 4)

Fifth Installment in “Expect the
Unexpected With Math®” Series Helps
Students with the Unknowns of Algebra

In October, the Foundation released the fifth installment
in the very popular “Expect the Unexpected With
Math®” middle school classroom series to 143,000
teachers who reach more than 3,000,000 students.
Solving the Unknown
with Algebra challenges
students to solve real-world
mysteries using algebraic
methodologies such as
models and proportions,
growth and decay, functions
and formulas and square roots.

The Foundation accompanied the publication of Solving
the Unknown with Algebra with the Classroom Guide
for Actuaries, which provides tips for actuaries who want
to present the materials to a local middle school.

Our Mentors Boost Math Interest in Classrooms

In 2010, 59 actuaries provided 3,121 hours
of volunteer time to 20 schools through

the Advancing Student Achievement
program. Shining examples of these activities
include:

e The Hill Center, Durham, NC, where
actuaries worked with K-12 students
with diagnosed learning disabilities and
attention deficit disorders on how to be
fiscally responsible citizens; and

e Worthington Park Elementary School,
Westerville, Ohio, where actuaries helped math
students author articles and contests for a student-run
math magazine supported by a Foundation grant and
participated in the school’s Math Night program.

“Thank you for coming to our school. Without you we would
have been blind in the dark. With all the information I learned,

| can get a jumpstart with my future.”
The Hill Center student
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RESEARCH, AWARDS

& PRIZES

The Foundation increases the intellectual capital of the profession through its

Research, Awards and Prizes.

Stochastic Modeling Guide Published

In 2010, the International Actuarial Association published
Stochastic Modeling—Theory and Reality

from an Actuarial Perspective, which The

Actuarial Foundation, along with five other

actuarial organizations, helped to support

with a $20,000 contribution. A guide for

practitioners interested in understanding

this important emerging field, this publication presents the
mathematical and statistical framework necessary to develop
stochastic models in any setting.

ERM Research Excellence Award
in Memory of Hubert Mueller
This award recognizes the best overall paper submitted for

its significant contribution to the growing body of ERM
knowledge and research.

2010 Winner — Neil M. Bodoff, FCAS, MAAA
Discarding Risk Avoidance and Embracing Risk Optimization:
Managing Reinsurance Credit Risk

“I'm encouraged by The Actuarial
Foundation’s support of ERM research.
It's an honor for me to receive this award
in memory of Hubert Mueller.”

Wynn Kent Public Communications Award

This award recognizes an actuary who has contributed to
the public awareness of financial risk and the work product
of the actuarial profession to the public in the fields of life,
health, casualty, pension and/or in other related areas.

2010 Winner — John M. Bertko, FSA, MAAA

“It was very nice to be recognized by my colleagues for my
efforts over the years in working on health care issues in the
public policy area. | hope that | can inspire similar efforts by our
younger generation of colleagues. Thank you for this award.”

Learn more about the Foundation’s
Research, Awards & Prizes at
www.ActuarialFoundation.org/
programs/actuarial_education.shtml.

Since 2004, the Foundation
has supported more than
40 research projects.

John Hanson Memorial Prize

This prize is awarded for the best paper on an employee
benefits topic.

2010 Winner — David MacLennan, ASA, EA
Benefit Adjustments for Multiple Annuity Starting Dates

“It felt great to be honored with the Hanson Prize by the
larger community of actuaries. | am grateful for the spotlight
it put on the topic of my paper.”

2010 Individual Grants Competition

In 2010, the Foundation, CAS and SOA selected another
12 projects to receive research grants to support the
advancement of knowledge in actuarial science.

Michael Baron
Sequential Analysis of Actuarial Risks and Credibility

M. Bebbington, C.D. Lai and R.Zitikis
A Mathematical Model for Late-Life Mortality

Carole Bernard and Mike Ludkovski
Impact of Counterparty Risk on the Reinsurance Market

Vytaras Brazauskas and Harald Dornheim
Robust-Efficient Methods for Regression Credibility

Stephen D'Arcy
Capital Allocation in the Property-Liability Insurance Industry

Runhuan Feng
Valuation of Counterparty Credit Risk Using Collective Risk Theoretic
Approaches

Edward W. (Jed) Frees and Yunjie (Winnie) Sun
Micro-Econometric Modeling of Personal Lines Insurance

David Landriault
Capital Requirements With Implementation Delays

Colin Ramsay
An Actuarial Approach to Pricing Funeral (Burial) Micro-Insurance

Nariankadu D. Shyamalkumar
Confidence Intervals for the CTE: In Search for Improved Small
Sample Performance

Jaap Spreeuw, Soren Fiig Jarne and Jens Perch Nielsen
Using the SAINT Model to Identify Mortality Trends for Several
Frailty Specifications

Jun Zhou
Incorporate the Dependence Structure in Estimating Loss Reserves
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OUR DONORS
MADE IMPACTS

We thank the following individuals and corporate

contributors for their support in 2010.

2010 Foundation Contributors (as of 12/31/10)

VISIONARY
$25,000+
Dave and Kitty Hartman

INNOVATOR
$10,000-$24,999
Fred and Susan Sievert
Michelle D. Smith
Thomas S. Terry

PIONEER
$5,000-$9,999
Robert F. Conger
Robert V. Deutsch
David M. Holland
Joseph W. Kelly

S. Michael McLaughlin
Cynthia S. Miller
Bradley M. Smith
Robert W. Stein
Thomas C. Sutton
Stanley B. Tulin
Michael G. Wacek

PATHFINDER
$2,500-$4,999
Michael C. Batte
Albert J. Beer
Christopher M. Bone
Cecil D. Bykerk
Thomas R. Corcoran
Robert G. Hogan
Peter Needleman
Dale Nelson

Rodney R. Rohda
Susan R. Sames

Bob and Karen Shapiro
Patricia A. Teufel

J. Grover Thomas
Vincent M. Tobin
Dale H. Yamamoto

PACESETTER
$1,000-$2,499

K. Tucker Andersen
Robert A. Anker
Joseph D. Austin
Craig M. Baldwin
Raymond Barrette
Douglas C. Borton
Paul Braithwaite

LEGACY CIRCLE MEMBERS

The Foundation'’s Legacy Circle members
have made a commitment in their estate
planning to ensure the Foundation will
continue to serve the public and the
profession for years to come.

John and Beverly Antliff
Craig and Merilyn Baldwin

Bob and Maggie Conger

Gary and Consuelo Corbett

Bill and Lydia Falk

Dave and Kitty Hartman

Curtis Huntington

Joe and Michelle Kelly

Joel Magyar

Rod and Lori Rohda

Fred and Sue Sievert

Thomas M. Buckingham
Mark Callahan
Suzanne E. Chapa
Pamela Cone
Michael J. Corey
Richard de Haan
Philip S. Dial
Thomas P. Edwalds
John W. Ehrhardt
John M. Fenton
Mark J. Freedman
Edward W. Frees
Daniel E. Freier
Douglas A. French
Jack L. Gibson
Steven F. Goldberg
Patricia L. Guinn
William A. Halvorson
Gregory Heidrich
Peter G. Hendee
Kenneth F. Hohman
Heidi E. Hutter
Kenneth K. Keene
John J. Kollar
Barbara J. Lautzenheiser
Joseph J. Leube
Warren R. Luckner
Jim and Barbara
MacGinnitie
Richard W. Mathes
Virginia McCarthy
Martha A. Moeller
Bruce D. Moore
Nora E. Moushey
Mark W. Mulvaney
Jonathan Norton
David F. Ogden
Arthur V. Panighetti
Bruce S. Pyenson
Anna M. Rappaport
James F. Reiskytl
Peter J. Riemer
lan M. Rolland
Alice Rosenblatt
Gail M. Ross
Vincent Rubino
Walter S. Rugland
Frank Schepers
Steven I. Schreiber
John P. Schreiner
Jin-Dih Shih
Nancy M. Skinner
Joel M. Steinberg
Eileen C. Streu
Dorn H. Swerdlin
Darryl G. Wagner
Mavis A. Walters

5 YEAR

GOLD STAR

RECOGNITION

The individuals and companies
listed with a gold star

have made annual

contributions to
The Actuarial Foundation
in each of the last five years.

Stephen A. White
Arthur L. Wilmes
Robert C. Winters
A. Greig Woodring
John P. Yonkunas

BUILDER
$500-$999
Harris N. Bak
James R. Bloyer
Kimberly A. Boxell
John P. Bremer
Guillaume Briere-Giroux
Edward H. Budd
William J. Bugg
Douglas J. Collins
Gary Corbett
Michael J. Cowell
A. David Cummings
Julie F. Curry
William C. Cutlip
Loren R. Danielson
Thomas J. DeFalco
Robert H. Dobson
Judy Faucett
Sharon Finance
Alice M. Fontaine
James P. Galasso
Lawrence A. Golden
Gregory T. Graves
Sam Gutterman
Larry A. Haefner
Scott D. Haglund
Dale S. Hagstrom
Sarah J. Hamid
Jane L. Hamrick
Carlton W. Honebein
Kevin J. Howard
Paul Howes
David N. Ingram
Burton D. Jay
Andrew P. Johnson
Anil P. Kochhar
Stephen and Susan
Kraabel
Kenneth A. LaSorella
Dominique Lebel
John J. Lynch
Thomas M. Miano
Jerry A. Miccolis
David F. Mohrman
Francois R. Morin
Michael J. Muth
Kathy A. Olcese
Ellen Page
Joseph L. Petrelli
Douglas A. Proebsting

We thank you for

your ongoing support!

Richard S. Raskin
Brian R. Richards
Kathleen A. Riley
Daniel J. Rogers
Charles E. Rohm
Alnasir H. Samiji

Marcia S. Sander

Keith T. Sartain
Michael C. Schmitz
Robert E. Schneider
James M. Shallow
Barry L. Shemin

H. Michael Shumrak
Ronald J. Smith

Mark L. Solverud
Charles J. Souza
Michael S. Stein
Stanley H. Tannenbaum
Lynette L. Trygstad
Dewayne E. Ullsperger
Patricia C. White
Kathleen R. Wong
Melville J. Young

David D. Yu

ADVOCATE
$250-$499

Noel J. Abkemeier
Jeffrey L. Adams
Marc N. Altschull
Kathleen R. Arendt
Wayne R. Ashenberg
Ronald E. Bachman
Blaine M. Barham
Rex E. Barker
Rowen B. Bell
Debbie L. Benner
Wayne D. Bidelman
Debra Blivess

Amy S. Bouska
Ross Bowen
Chantal Bray
Jeffrey M. Brown
David Burgin

Pat Byrnes

Marilyn Carp
Charles Carroll
Clint Cherne

Kevin Connolly
Samuel H. Cox
Glenn E. Crouse
David W. Dahlen
Armand M. dePalo
Douglas C. Doll
Brian M. Donlan
Michael E. DuBois
Patrick J. Dunks

CONTINUED ON PAGE 8
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2010 Foundation Contributors (continued)

ADVOCATE
$250-$499 (CONTINUED)
William J. Falk

Barry J. Falkoff

James R. Feutz

James H. Franken
Glenn W. Fresch

Carl A. Friedrich
Donald E. Fuerst
Michael G. Gallo
Harvey S. Galloway
Ardian Gill
Dominique Godin

Nik Godon

Austin J. Gontang
Mary E. Gresham
Richard A. Groszkiewicz
Robert E. Guarnera
Serhat Guven

Curtis D. Hamilton

Allison M. Harris
Dale A. Helzerman
R. Thomas Herget
William V. Hogan
Paula R. Holt
Michele L. Hooper
Justin N. Hornburg
Ruth A. Howald
Patrick C. Hung
Curtis E. Huntington
Keith A. Jorgensen
Gary R. Josephson
Maynard . Kagen
Anton Kapel
Jacqueline M. Keating
Emily K. Kessler
John B. Kleiman
Martin P. Klein
Stephanie J. Koch
Peter S. Kreuter

Cheryl A. Krueger
Matthew G. Lantz
Jennifer W. Lazio
Stephen E. Lehecka
Steven G. Lehmann
Francis P. Lemery
Chester T. Lewandowski
Stephen H. Lewis
Steven E. Lippai

Joel C. Magyar
Steven F. Malerich
Julie M. Malida
Edward B. Martin
Donald P. Maves
Carolyn T. McClusky
Barry J. McKeown
Michael F. McManus
Carl E. Meier
Marilyn Meier
Brenda S. Meyer

Robert E. Meyer
Glenn Meyers
John C. Michael
Judy A. Miller
Mary D. Miller
Steven P. Miller
Esther H. Milnes

G T. Mitchell

John W. Morris
Christopher Murphy
Govind Narayan
Joseph A. Nichols
John A. Nikander
John L. Oldenkamp
Nadine H. Orloff
Valerie A. Paganelli
Teresa Parmenter
Norman W. Parrish
David W. Parsons
Timothy A. Pauza

John R. Pedrick
Alice Pegel

William Pihl

Kelly Rabin

Clark A. Ramsey
Gary K. Ransom
Andrew J. Rapoport
Adam J. Reese
Robert J. Rietz
Stephen H. Rosen
Allan W. Ryan
Francis P. Sabatini
Donald P. Sanderson
Sujata S. Sanghvi
William M. Sayre
Raymond T. Schlude
Gregg Schneider
John J. Schubert
Mark W. Scully
Stephanie L. Sent

CONTINUED ON PAGE 9

On December 2, 2010, The Actuarial Foundation Board

of Trustees approved the 2011-2013 Strategic Plan. The
Strategic Plan is comprised of six Objectives to guide the
growth of the Foundation’s four programmatic areas in
both size and focus and build development and marketing
activities to complement this programmatic growth.

To support these Objectives and ensure consistency in
the Strategic Plan, the Board approved the renaming of
the Consumer Education Committee to the Consumer
Financial Education Committee and revised the Mission
and Vision Statements:

e Mission Statement — To develop, fund and execute
education, scholarship and research programs that serve
the public and the profession by harnessing the talents
and resources of actuaries.

e Vision Statement — An educated public in pursuit of a
secure financial future.

OBJECTIVES

Youth Education — Develop high-quality mathematics
experiences and educational materials for the benefit of
students in grades 4 through 12 throughout the United
States.

Consumer Financial Education — Develop high-quality
financial literacy materials and distribute them throughout
the United States.

Strategic Plan Sets the Stage for the Foundation’s Future Impacts

Scholarships — Attract and support outstanding, well-
qualified students to enter the actuarial profession.

Research, Awards and Prizes — Encourage actuarial
excellence in research by funding additions to actuarial
literature and awarding prizes for excellence, all in
cooperation with The Actuarial Foundation’s sponsoring
organizations.

Marketing — To market, promote and broaden the
awareness of the role of The Actuarial Foundation as the
charitable arm of the profession and the good works of its
committees to its target audiences. The target audiences
may include teachers, consumers, researchers, students,
actuaries, corporations and others as determined.

Development — Increase the financial and human
resource commitment of the membership and affiliated/
supporting organizations to The Actuarial Foundation over
the next three fiscal years in alignment with marketing and
programmatic activities, as needed.

Read the full Strategic Plan at
www.ActuarialFoundation.org/
about/strategic-plan.shtml.
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2010 Foundation Contributors (continued)

ADVOCATE
$250-$499 (CONTINUED)
Harvey A. Sherman
Theodore J. Shively
Harold D. Skipper
Deborah K. Sloan
Lisa A. Slotznick
Marc Slutzky

Susan O. Smith
Michelle M. Soderlund
Keith R. Spalding
Stephen N. Steinig
Jon M. Stellmacher
Richard M. Stenson
John T. Stokesbury
Lee H. Straate
Wayne E. Stuenkel
Robert W. Sturgis
Michael G. Sturm
Paul M. Tschida
Richard J. Tucker
Jerome E. Tuttle
Marc M. Twinney
Alice M. Underwood
Diane Wallace
Carmen R. Walter
Robert A. Ward
Benjamin R. Whiteley
Ruth F. Williams
Charles Wilson
Bernard Wolzenski
Pamela S. Woodley
Edward M. Wrobel

SUPPORTER
$100-$249

Steven J. Abood
Melissa J. Ahmann
Paul Angelo

John C. Antliff
Daniel M. Arnold
Richard D. Ash
Carl X. Ashenbrenner
David B. Atkinson
Debra Ayres

Karen F. Ayres
Gary J. Bacchiocchi

Thank You, Volunteers!

David J. Bahn
Arthur L. Baldwin
Dwight K. Bartlett
John A. Beekman
Linda L. Bell
Douglas J. Bennett
Phillip N. Ben-2Zvi
Gottfried O. Berger
Michael W. Bertsche
Neil A. Bethel
Robert M. Beuerlein
Shashikant K. Bhave
Elmer Billman

Ralph S. Blanchard
Thomas P. Bleakney
Joyce E. Bohl
William D. Bonneville
David A. Brentlinger
Mary A. Broesch
Robert W. Burgess
Michael L. Burks
Burton E. Burton
Marjorie V. Butcher
Gary L. Butzlaff
Rodney J. Chandler
Jeffrey C. Chanin
April S. Choi

David J. Christianson
Eric L. Clapprood
Kenneth J. Clark
Scott D. Cochran
Patrick L. Collins
Charles F. Colver
Eugene C. Connell
Geoffrey Crofts
Darrel J. Croot
Peter B. Dahlberg
James W. Dallas
Daniel A. D'Andrea
John Dante

Richard L. Davenport
Robert Davis
Michael J. Dekker
Thomas Del Fiacco
Jon T. Deuchler
Arnold A. Dicke
William A. Dreher

Mark E. Drury
Michelle G. Dyke
Robert J. Dymowski
William E. Easterly
Michael V. Eckman
Phillip A. Eisenberg
Laurence D. Epstein
Mark D. Evans
Janet L. Fagan
John A. Fibiger
Robert J. Finger
Wayne H. Fisher
Daniel J. Flaherty
Paul R. Fleischacker
James M. Forbush
Edward W. Ford
Luther O. Forde
Greg Frankowiak

Ronald D. Franzluebbers

Robert G. Frasca
Stanley R. Freilich
Charles D. Friedstat
Anant Galande
Steven C. Garavaglia
Dieter S. Gaubatz

J. Timothy Gaule
John D. Gavrity
Ronald Gebhardtsbauer
William M. Glasgow
Ralph H. Goebel

Roy Goldman

Eric D. Golus

Robert B. Goode
Abraham S. Gootzeit
Lori A. Gordon
Mark Gordon

Amy M. Gould
Timothy L. Graham
Vincent J. Granieri
Jack Greenberg

R. Scott Gregory
Eric J. Griffin

Keith Gubbay
Haiyun Guo

Robert A. Hanes
Thomas K. Hartman
William J. Hauser

Joe Hayes

Stuart J. Hayes

Joel S. Haynsworth
Paul J. Heffernan
Peter Hepokoski
Sanford B. Herman
Charles C. Hewitt
Jeffrey M. Higgins
Michael R. Hill
Richard W. Hill
William D. Hoak
James Hole

Mark M. Hopfinger
Eric J. Hornick

Ivan J. Houston
John F. Huddleston
Frank S. Irish
Lawrence E. Isaacs
Jay M. Jaffe
Stephen Jameson
Isadore Jermyn

Yi Jing

Lawrence A. Johansen
Alfred H. Johnson
Shelley R. Johnson
Tigran Kalberer
Bruce E. Kearnan
Stephen G. Kellison
Anne Kelly

Martha M. Kimball
Stephen A. King
Allen M. Klein
Frank W. Klinzman
Hugo Kostelni
David G. Kriz
Michelle L. Kunzman
Richard J. Lauria
Paul L. LeClair
Grace Leight

Carol F. Leith
James T. Lescoe
Brian R. Lessing
Joseph W. Levin

J. Thomas Liddle
Thomas J. Logan
Arthur M. Lucker
Franklin L. Lundquist

Jon D. Lundy

Harry S. Lutz

JoDee L. Lymburner
Christopher P. Maher
Stephen S. Makagill
Kevin A. Marti

Scott A. Martin
Shari A. Maszkiewicz
Patricia E. Matson
Mickey G. McDaniel
John W. McKee
Arthur R. McMurrich
Michael Melnick
Ronald A. Metzler
Kenneth M. Mihalka
William M. Miller
Thomas F. Milton
Gerard C. Mingione
Laura L. Mitchell
Robert C. Mitchell
Fred C. Morrow
William Muccifori
Michael N. Muldoon
Todd B. Munson
Richard C. Murphy
Achilles M. Natsis
Richard T. Newell
Barbara P. Niehus
Richard M. Niemiec
Terrence M. O'Brien
Joan P. Ogden
Vanessa M. Olson
Joseph Paesani
Gary Patrik

Denise |. Patterson
Gary E. Pauline
Andrew J. Peterson
Wm. Harold Phillips
Christopher M. Place
Jan L. Pollnow

Scott F. Porter

Juan F. Punchin
Stuart D. Rachlin
Michael G. Reilly
Robert R. Reitano
Lisa H. Renetzky
Laura A. Richman

CONTINUED ON PAGE 10

Due to the tremendous number of dedicated actuaries who have given their time to

support the Foundation’s mission and programs, it is impossible to list them all here.

The Foundation sends its highest appreciation to each and every person who gave of their

time over the last many years. You can see the names of everyone who volunteered at

www.ActuarialFoundation.org/about/volunteers.shtml.
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2010 Foundation Contributors (continued)

SUPPORTER
$100-$249 (CONTINUED)
Jennifer S. Ringo
Charles E. Ritzke
Constance A. Rokicki
William P. Roland
Ernest L. Rongish

J. Franklin Rose

Holly A. Ross
George A. Rudduck
Thomas G. Ruehle
Steven B. Russ

David E. Scherr
Mark W. Schlemmer
Paul G. Schott
Jonathan Schwartz
Jerome F. Seaman
Donald J. Segal

Jack Seigel

Ahmad Shadman
Vinaya K. Sharma
Warren A. Shugars
Wesley H. Siebrass
Joel C. Sklar

Amy L. Smith
Stephen L. Smith
Joanne S. Spalla
Jerry G. Spigal
Michael E. Sproule
Edward J. Stanco
Kimberly M. Steiner
Charles M. Stipelman
Irwin J. Stricker
Ronora E. Stryker
Graham T. Summerlee
Patrick E. Sutherland
Wendy J. Swanson
Thomas N. Taylor
Gary Teitel

Scott C. Thornton
Thomas P. Tierney
John E. Tiller

Peter D. Tilley

H. Selwyn Torrance
Gail E. Tverberg
Ashwini A. Vaidya
William R. Van Ark
Paul Virtue

Virgil D. Wagner
David N. Wakely
James F. Walbridge
Thomas A. Weidman
Karen J. Weiss

Louis M. Weisz
David Q. Wells
Richard M. Wenner
Jill A. Wilkis

John H. Williams
Richard A. Winkenwerder
Kevin S. Wolf
Brenda K. Wolfersberger
Lindsay B. Wolff
Jonathan L. Wooley

John F. Woyke
Carl B. Wright
Cynthia R. Ziegler

CONTRIBUTOR
$1-$99

Dean S. Abbott
Robert A. Alps
David H. Anenberg
Giles C. Archibald
Carlos Arocha
Anthony J. Attard
Bonnie Averbach
Deborah S. Balsley
John W. Balsley
Nicola P. Barrett
Robert A. Bear
Donald F. Behan
Michael G. Bell
Jeremy T. Benson
Mark D. Bequette
Roxanne M. Bergland
Francis C. Bernardi
Caren L. Bianco
Mark E. Billingsley
Lowell D. Bittinger
Marie-Josee C. Blanchet
Michael P. Blivess
JoAnn Bogolin
Joseph Bojman
Mike A. Boot

Mary A. Borrelli
Caleb A. Bousu
Jennifer L. Brady
Kristin M. Braun
Sharlene T. Braun
Michael M. Braunstein
Larry Brazong
Joanne M. Briody
Linda K. Brobeck
Monica Brophy
Rodney R. Brown
William M. Brummond
John P. Burke
Eileen M. Burton
John R. Buss

Bruce W. Butler
Duoduo Cai
George D. Calat
William J. Callnan
Mary Campbell
Jonathan A. Canine
Lorean J. Carlson
Thomas S. Carpenter
Suzanna Carrillo
Lawrence S. Carson
Tiffany M. Caufield
David Century
Kathleen K. Chan
Edward D. Cimini
Warren M. Cohen
Linden N. Cole
James B. Conner

Dianne Conte
Dennis M. Corbett
M. Oliva Corrao
Robert G. Cosway
Kathryn S. Cox
Veronika K. Crane
Michael Crawcour
George Daddario
Julie A. Decker

Rita K. DeGraaf
Frank S. Derbak
Gregory D. Derksen
David R. Diamond
Richard H. Diamond
David L. DiMartino
Alberto L. Dominguez
Robert C. Dowsett
David C. Drake
Gregory A. Dreher
Gregory E. Drennan
James E. Drennan
Michael S. Dresnack
Keith J. Dubas
David A. Ducham
Kevin L. Durand
Garry M. Eckard
Lester A. Edelstein
Robert L. Ellerbruch
Julia Evanello
Russell A. Evenson
Richard J. Fallquist
Benjamin E. Feller
Matthew C. Fingerhut
Jack Fink

Alan W. Finkelstein
Niels H. Fischer
Beth Fitzgerald
Ryan Fleming

John R. Forney
Jerry A. Francis
Michael L. Frank
Michael W. Frank
Mark Friederich
Aaron M. Friedman
Michael C. Frings
Charles S. Fuhrer
Kathleen E. Fulton
Sheryl Gabriel
Roger B. Gaioni
Anne M. Gaudet
Mark A. Gilje

Judy A. Gillam
William R. Gillam
Bernard Goebel
Philip Gollance
Leon R. Gottlieb
Dale C. Griffin
Brian C. Grossmiller
Yan Guo

Michelle M. Haines
Brian P. Hall

R. Dale Hall

Karen E. Hanson

Robert B. Hardin
Kenneth W. Hartwell
Marc-Andre Harvey
Lise A. Hasegawa
Linda Hassett

Scott Haugh

Edwin E. Hightower
Paula M. Hodges
Earl L. Hoffman
Peter J. Horman
John F. Howell
Jean-Felix Huet
Trevor D. Huseman
Dodi Iverson
Nicholas A. Jacobi
Michael W. Jones
Jeffrey R. Jordan
Michael H. Kaplan
Michael L. Kaster
Allan B. Keith

Juan N. Kelly
Veronika Khanina
Edward P. Kiernan
Martin T. King

John P. Kinney

Paul E. Kinson
Douglas J. Knowling
Joseph F. Kolodney
Christopher A. Kremer
Francis J. Kriston
Donald R. Krouse
James A. Kuklinski
Michael D. Kula
Sean Kurian

Cary O. Lakenbach
Robert Lamarche

R. Michael Lamb
James R. Lamenzo
Douglas M. Landry
Mary Lareau
Richard B. Lassow
Song Keng Law
Rita M. Lawlor

Yan H. Lee

York H. Lee

Walter A. Lehman
Cynthia J. Levering
Samuel Y. Li
Shuming Liaw

Shu C. Lin

Jeffrey B. Little
John T. Longmoore
Bruce Loughran
Kathryn F. Ludington
Richard J. Lunney
Robert V. Lyle
Christopher A. Macklem
Janet E. Mair
Rizwan Majeed Khan
Leonard Mangini
Stephen L. Marco
Rocco A. Mariano
Nathaniel A. Marks

Dennis C. Martin
George Mathews

R. J. Mathiesen
Laura A. Maxwell
Sean P. McDermott
William J. McDonnell
Matt McLaughlin
Walter J. McLaughlin
Stephen A. Meskin
Thomas E. Meyer
Victor Modugno
David A. Moore
Joseph L. Moskowitz
Michael Mudry
Richard J. Nelson
William G. Nordstrom
Thulani E. Nxumalo
Adam Ockman
Charles J. Osicka
Scott C. Otermat
Charles H. Page
Jennifer Parkes
Robert Payette

John W. Pennisten
Patricia M. Peters
Joseph P. Peterson
James W. Pilgrim
Richard F. Plush
Robert J. Polilli
Daniel S. Pribe
Deborah W. Price
Patricia A. Pruitt
Bethany Rave
Pamela S. Reale
Brian S. Reid

Pauline Reimer
James B. Reinbolt
Forrest A. Richen
Gerald Richmond
John C. Roberts
Michel Rochette
Joseph A. Rosalie
Deborah M. Rosenberg
Stanley B. Rossman
Timothy L. Rozar
David L. Ruhm
Thomas M. Sablak
Elizabeth S. Salamone
Zenaida M. Samaniego
Kristin A. Schaefer
Jon Schiefelbein
Steven W. Schoonveld
Jeffory C. Schwandt
Robin Schwartz
Rebecca I. Scott
Parag S. Shah
Rajendra P. Sharma
Bonnie C. Shek
Barbara Sheldon
Susan L. Silverman
Howard L. Simon
Stephen G. Singer
Kimberly Skora

CONTINUED ON PAGE 11
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2010 Foundation Contributors (continued)

CONTRIBUTOR
$1-$99 (CONTINUED)
Ira Slotnick

Edward |. Smith
Frances A. Smith
John E. Smith
Michael B. Smith
Richard A. Smith
Jessica E. Somerfeld
Michael P. Speedling
Martha M. Spenny
F. Allen Spooner
Bruce A. Stahl

Ross J. Starfeldt
Jerome M. Stein

Elliott M. Steiner

Jon D. Stenger

Ryan Stevens

Jeffrey G. Stevenson
William Stewart
Daniel Stites

Alan L. Sturm

Mary M. Sullivan
Desmond H. Sutherland
Andrea M. Sweeny
Chester J. Szczepanski
Robert M. Talaga
Amy J. Talanker

David F. Tauber
George J. Taylor

Sara C. Teppema
David M. Terne
Daniel Theodore
Kenneth D. Thieme
Cheryl A. Thomas
Malgorzata Timberg
Tom Toale

Daveyne C. Totten
Lisa F. Tourville
Wendell C. True
Larry W. Tunnell
Andrew F. Turner
Scott M. Turner
Christian A. Ulmer
Douglas S. Van Dam

Pierre Vincent
David J. Vnenchak
Annie B. Voldman
George T. Waaser
Nancy B. Walczak
Frank E. Walker
Gregory S. Wanner
Edward K. Warner
David J. Weinsier
Lance J. Weiss
Clifford Wess
Brian West

Mark W. Whitford
Harold G. Wiebke
John W. Wiklund

2010 CORPORATE SPONSORS

As of 12/31/2010

Andrew V. Wilkinson
Rickey C. Williams
Vickie N. Williams
Josh Windsor
Henry N. Winslow
Claire L. Wolkoff
Qichun R. Xu

John B. Yanko
James W. Ylvisaker
Joshua Youdovin
Mark M. Yu

Stuart H. Zamlong
Mark M. Zanecki
Feng Zhou
Stephen A. Zonca

The Foundation thanks the following corporations for their support and dedication to the
mission and good works of the Foundation through sponsorships and matching gift programs.

ARCHITECT

$50,000+

New York Life Foundation
Thrivent Financial for Lutherans

VISIONARY

$25,000-$49,999

Belfatti, McGrath & Company, LLC
Ernst & Young LLP

OdysseyRe Foundation

INNOVATOR

$10,000-$24,999

Actuarial Careers, Inc.

CNA Insurance Foundation

Conference of Consulting
Actuaries

Deloitte Consulting LLP

Massachusetts Mutual Life
Insurance Co

MetLife Foundation

Milliman, Inc.

Towers Watson

Trustmark Foundation

Verisk Analytics

PIONEER

$5,000-$9,999

Actuarial Society of Greater New
York

Anthem Blue Cross and Blue Shield

Associated Consulting Group

DW Simpson Global Actuarial
Recruitment

Generali USA

Hannover Life Reassurance Company
of America

Kansas City Actuaries Club

Munich American Reassurance
Company

Northwestern Mutual Foundation

Prudential Financial

RGA Reinsurance Company

Wisconsin Actuaries Club

PACESETTER

$1,000-$2,499

ACE Tempest Re USA, LLC

Actuaries Club of Hartford-
Springfield

Alberts Actuarial Consulting LLC

American Agricultural Insurance Co

ASPPA Foundation

The Caldwell Partners International

Casualty Actuaries of The Southeast

Conrad Siegel Actuaries

Guardian Life Insurance Co

Guy Carpenter & Co

Manulife Financial

Optimum Re Insurance Co

Pacific Life Foundation

The Retirement Plan Company, LLC

SCOR Global Life US Reinsurance
Company

Sun Life Financial

Transamerica Reinsurance

TRI-AD

BUILDER

$500-$999

Actuarial Advisors Inc.

Gen Re Life/Health

Harvard Pilgrim Health Care

The McKeogh Company

Rudolph Financial Consulting, LLC
Wakely Consulting Group, Inc.

ADVOCATE

$250-$499

Actuarial Health Solutions LLC
CMS Pension Associates Inc
Life Plans Inc

Society of Actuaries

Valani Consulting

SUPPORTER

$100-$249

ACTEX Publications Inc

EFI Actuaries

Gulf Benefit Consultants Inc
Pension Board Consultants Inc
Simergy Consulting LLC

MATCHING GIFT COMPANIES

ACE Foundation

Aegon Transamerica Foundation

Aetna Foundation

AlG Matching Grants Program

Allstate Giving Campaign

Aon Foundation

Assurant Health

AXA Financial

Babson Capital Management LLC

Chubb Group of Insurance
Companies

Columbian Mutual Life Insurance
Company

GE Foundation

Gen Re.

Goldman Sachs & Company
Matching Gift Program

Humana Inc

ING Foundation

Insurance Services Office, Inc.

John Hancock Financial
Services, Inc.

MassMutual

North American Co-Life/Health

Pfizer Foundation

Prudential Foundation

Swiss Re Life & Health America

The Regence Employee Giving
Campaign

Thrivent Financial for Lutherans

UnumProvident Corporation

Wellpoint Associate Giving
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2010 FINANCIAL REPORT

Audited Statement of Financial Position Ending December 31, 2010

BALANCE SHEET

ASSETS
Cash and cash equivalents
Investments
Contributions receivable
Prepaid expense
Fixed assets
Total Assets

LIABILITIES & NET ASSETS
Liabilities
Accounts payable
Deferred revenue — contributions

Net Assets
Unrestricted
Available for operations
Board designated
Total Unrestricted

Temporarily restricted
Total Net Assets
Total Liabilities and Net Assets

STATEMENT OF ACTIVITIES

Revenues and Gains

Contributions:
Actuarial organizations
Annual gifts

Special events revenue

Other

Net assets released from restrictions
Total Revenues and Gains

Expenses
Program related expenses:
Research
Consumer Education
Youth Education
Scholarships
Special events expense

Operating related expenses:
Fundraising
Administrative

Total Expenses

Change in net assets before investment income
Investment Income

Net assets at
Beginning of year

End of year

2010 Individual and Corporate Donations

Youth Ed

$ 200,999 46% _
4,231,853 i
116,574
1?853 = Unrestricted
$4,568,100 B Scholarships
H Research, Awards & Prizes
mYouth Ed
$ 75'470 Research, j \Scholarships
- Awards & Prizes 12%
$ 75,470 5%
2010 Expenses
2’383’;231 Administrative
SUU, /04 24%
$3,293,906 = Program
1198724 ® Fundraising
L m Administrative
4,492,630 s
$4,568,100
\Program
69%
Temporarily
Unrestricted Restricted Total
$ 469,000 $ - $ 469,000
326,431 494,240 820,671
- 56,300 56,300
1,138 4,291 5,429
436,706 (436,706) -
1,233,275 118,125 1,351,400
189,532 - 189,532
35,609 - 35,609
610,521 - 610,521
108,418 - 108,418
63,971 - 63,971
107,777 - 107,777
357,247 - 357,247
$ 1,473,075 - $1,473,075
(239,800) 118,125 (121,675)
358,197 93,485 451,682
3,175,509 987,114 4,162,623

$ 3,293,906

$ 1,198,724 $ 4,492,630
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